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Victnndings,

Latcest Xews by the Mail Steamer.

. the slastner sank aud 32 o lotsl wrook, wilk ali the

moenl was Teo y maade

hat twouty-foar

Pl wo bandred snd
d boen clasel. The Bpures wite
¥ to deult thelr geou-
» kowerer, ceufinued
1. Thowpson hus seecived a Jetter
that the mumber of workiog wo-

= luzreased to twaity-sven thousand,
Englund,

Tochafort was stlacked Uy a =ob at Quecnstown,
and was savod from porsonal

on kis arr thero,
burw by thy polive,

The Cozmunlet refagess in London proposo to en-
tertzin Dochefont ol & praud dinnor. It is cxpocied
that & pmnbee of lesding Usmmunists will b present,

The Losden £owt saye the publio wonibip regulation
bill pow before 'arlisment, which s iotended to To-
, threatens 1o lead to a coalition of
g7 and Libersls, which may result
replase present members for Oxford

bi =5 attammpt
University witk Gindstone and Mostagee Bermand,
Glalstone beails the oppoeition te thie bEll,

Agesrdisg o & reoem!  Parliamontary soport thore
are in Scotland 182,220 landowners, Uf thesa, soven-
ty-Srve proprieters owt V100,040 soros, nosrly ote-
h=lf of the eutire aoreage ¢f Seotland. The largest
owneor is 1he Dube of Sutberland, which kas 1,170,578
neres, worth over §260.000 & yenr. Qusoen Victoria
vwne =0 ertate of 23,350 acrvs, wurth about 12,000 a
year.

Emlla.
The preepests for eropw nt Calentia are greatly Im.

proved by copiius rains through the country. Theee

lundred theprmd persons are still fol by the gov- |

crumoent.

Arcording to the latesti reports from thie famice dis-
triols of [odis, 1,043,000 perseos are esployod on the
yolled works, 200,000 receiving charitalic relicf, and
450,000 supported by advasces or rales of grain.
Pioce-week §e gradually onfureed for able-bodied pez-
pous. The capdition of the poopio i better than in
February, though severe dlstross :::lxi.maﬂy Lreaks
eut, and coustant viglance s required oo tho pori of
the autborilies.

A special deepateb to the Timer from India, says |

188 of the rioters in the Sittem distriot wure sootenced
o impaisonment from two to five yosrs, Forty deaths
from cholors are reperted iz Durbongab.

France.

Panu, Jese 10th.—Is the Awmembly to-day sn
smesdment to tbe Mupisipal Orgapisstion Bill was
andopted which completes the defuat of the Seascre.
The amenitmont is ofect maintains the cxisting sy
tom of s=snlcipsl vleotions, strikiog out thoe clatkes

wihich provide for a=lnerity represeutastion by eumu- |

jutive voting, It wus adopted by o vote o€ $70 10 34,
whish eanved proat surprise. The withdrawal of the
Till was sunsunced.

The Hight s decply diresursged by recent voles in
the Amembly. It fiels that its power is gone, and
that the wajority which It war hitherts sble to com-
mand, i broken wp-

The Left Centre is determined to make schange in
the domestio polley of the Gevernmeat.

i Spaln

The Gaseetr pablishera circular addressed by the
Minlster of Fervige Affialrs to the diplomatic ropre-
pontstives of Spaia. It promises the rewstablinvent
of penec in Spair xnd Cuba, und that when the prescct
cxoepticnal copdition of silsire i+ tominated, tho
establishmont of Repoblican instituons will beeame
» guarantee of woral order.

Lospay, June ITth—Ths Spanish Goveramonut ie
Io negotistize with the Credls Molilier for & losz of
£ty million reals.

Rows, Juse 17th.—Many depuintions waited on
the Pope yestendsy s=d to-day. and presented con-

on the ovession of the aumiversary of
B« acsession, which was vbsrved st the Vatioan with
the orunl coremenies.

Advicer from Algiers iate that the Monzish izser.
geots fuvaded dbal eity, bat were repsleed by the
sod » zumber woanded.

fof Lutntior. |

winporsoes |

AWAITANGAZETTE

AN INDEFENDENT JOURNAL,

DEVOTED T0 HAWAITAN PROGRESS.

FUDLISITED AND EDITED BY
HENRY M. WHITNEY.

WEDNESDAY, JULY &
Hre Masssty rae Kiso returned from Koolsa
on Sutaniny aflernoon, the fourth of July, after
l ul: abssnoe of fonr days. during which ho atterded
| tho antual examination of the Cuthalic College
of Abuimanu. On riding into town, sbout € r
1., be entered the premises of the American
Minister resident in Nuuane 1o pay his respects
to the representative of the Amorican Nation.
Not finding 'him at bome, the King's atteadints
gave three henrty cheers for the Minister, and
passed on.  Reaching the residence of the Italian
| Consul, Mr. Schaefer, who was at home, the King
| mude a short usd very plensant eall, and thes re-
turned with bis party to the palace.

Tur Lzotearees bus not dono anything the
past week worthy of special note, except the sp-
proval of the amount asked lor the military, which
hias boen somuwhat increased, and now stands ot
SH7A470, for two vears. IUis propossd 1o have
fifty soldiers to act ag a body guand for the
King and the piluce premizes.  The sun includes
ten thousand dollurs fur the maintenavce of the
band, which consists of twonty-two minsicians and

| their lender. 'This is o part of the poblic servico
| which no one would wish to see discontinond,
and the amount sppropristed 18 probably the Jeast
with which it can be kept up.

Ox our fourth page we insert an excecdingly
istractive article written by David A, Wells,
which will be found in the Adantic Monthiy for
April. 1t s headed “A Modern Finanvial Uto-
pia,” and illestrutes the history of Texas iu con-
uoction with paper mouey, which wus formerly its
carrency and bocame very much depreciated in
valge, but has been wholly discarded, and no

| other carrency kas been known in that State for
| many years, und even duritg the late war, but
gold and siiver.  Those who ean procare the pab-
| Hieation, ehoull read the estire article, us it con-
tains much that will interest business men and
| others here. The progress of that Suile bas
| never besn more rapil than it is now, mainly be
cuuse its finances and hosiness, like those of Cal-

, Hordin and England, sre based oo gold and silver.
|

Tux pew loan bill comes up for diseussion to-
morTow in committes of the whole howse. Some
iiea of the temper ol the community respecting
1his bill may be pbtained by readisg the various
communitations which appear toduy, frot differ-
eul spurpes, representing voarly overy class,
| Nothing tends 1o crealo 0 much tneasiness
| smong capitalists and busivess men ds uny pro-

posed chungo, thst nay affect the publie credit,

ke value of bonds already 1ssinnd, or the currency.

Those best qualifled to judge do mot think that

the bill o presontad to the Logislatare can possi-

biy become a lnw in its present shape, for His
| Mujosty bus advisers who aro capable of nuder-
| standing its of w, if enncted, snd that it
must inevitably iuvolve the nation, ut lenst to o
cettait exient, in snnotessary financial and per-
haps political trobles.

|

‘W buve recvived ssveral lettors the past week
from watives living on Maui, celling our attention
to the fact that the distillation of rum is now be-

ing carried ou us never before knmown by them, |

nnd that a reign of terror prevails wherever
il is saccossfol. Thie k= oot at all sorpris-
ing. When the barrier agmihst distillution has
:t-aeu openly destroyed by the Legislatyre,—
| when the moral ssntiment which supports aod
aids the officers of e luw in suppressiog the

| curse has bocowe domomlized, —what enrthly |

power can stay the onwurd march of the Demon

that is pow arousing itsell lo sound the demth

knell of the Dawaiian moe. We aro not in the

irast sorprised, and expect to hewr of murders,
| roliberies and riots, all the result of the change
' of policy initiatad by the presest Legislatyre, on
whom must chislly rest the respossibility. The
sherill of Msui is active io muking smests, but
thiz will not sisy the revolation whieh has com-
menoed.

The True Policy of Mawnii,

Tho atatesmanship and the financieriog of the
Hawsiisn Government are very simple problewms,
il rightly understood. The sdministrution of the
sffsire of fifty thoasand persons reguires no new
| exporiments, nor iutricate theories. Sammed up,
[ it is to provide for the collection of the revenues,

and to adjust the expenditures as nearly as pos-
| sible to the regular income, 1T nocessity requires
an ndditional revenue to cover extracrdinary de-
wanids, it should be provided as o businese firm
would do it, by borrowing ouly in such amounts
us msy be opeded, and in tho simplest manver
possible.

The true policy for the Government is to bor-
{ Tow here and pay the full waloe that money cotwmn-
mands io the market. When the Legislature, a
fow years ago, made & law that vo kigher rate of
iuterest shiould bapuid by the Government [or any
mooeye it might borrow than sive per cent, it
restricted the power of the Minister of Finanes to
vifect loans at such times oxly as they could bie ab-
tuined ot that fizure. Bot mooey, like every
other commodity, fluotantes in waloe in every
country. It is worth here mow on time loans
| twelve por cent. per snuum, snd if the Minis-
| ter wern mutborized a reasovable diseretion as
| to mate, he might obtsin what is needed, whero be
| cannot eall in & dollar at the low rate fixed by
| lnw, Oualifornin, by its proximity, regulates the
| value of money in Honolola, and though we read
| ol guotations there at 8 to 10 percent. per an-
| num; these mre tho rates only on first class city
property, worth dooble the amount loaned on it
| Twelve per cent. is the average rato there to-day.
| And we nre assured that between sixty und ona
| bandred thoossnd dollars bave beou remitted

from this place to Sun Francisco, during the
Jpﬂi four months, to obtain the higher rate of
interest offered there, whith wocld Lave been
invested here in Government eecurities, if the
rale kad not been 5o low, as is limited by law.

In England and the several Australin Colo-
pies thore is established a system of Post-office
svings banks, where the poorer classes deposit
their sorples enrmings in emall amounts of teq
shillings and opwards. These savings, when
they resch @ larger som, am, at the option of the
deposstor, invested in Government or Colouial
bonde, drawing four to eight per cent. per ansum.
The plan hus worked most adminably in Eog
lund and in all the Colonies, particelarly in New
Zealand, where the sums deposited have been
very lorge. Such & eystem might be made to
work well bere, il pleced in the bands of men
determined to muke it & success.

The amount of corrency io circalstion in these
Islands is supposed to be not far from five hoo-
dred thowsand dollars, or aboot ten dollars per
capita for the whole popalation, which & the rule

| applicd to other countries, Il ander this system

of Postollice mivings banks, established one on

each Island, ove hondred thoasand dollars could
[ e aoneally gatberad nnd invested in Government
bonds, at a fuir rats of interest, it woald meet all
the extrasrdinary wants of the Government, and
furnish meavs to enable it to loan in modemte
gams to planters or others enguged in developiog
our industries, whenever advisable.

The withdrawal of eight thousand dollirs per
month, or one hundred thoosand dollars anoaslly,
eouhl create no derangement in business, for it
lomowd 1o Govortment, it must immedintaly ro-
turt ivto the channels of tmde. The stream
créented by savings ipstitulions is merely the
diversion of funds, which usanlly remain idle. into
a current which serves fivét the uses of Govern-
ment und then of geperal trade. So that this
system, il ssocessfal bere, would prove a three-
fold bepefit to tho pation, by creating thrift
‘ among all clusses, furnishiog UGovernment all it
| requires in the way of loans, and imparting to
| trade a healthy stimulos.

The advautages of borrowing money at home
ore thess : the intorest woney is paid bere, anid
will bo spent or jnvested bere, und when the
principel becomes doo it also is to bo paid here,
and will be redinvested bere.  DBondholders,
when they live bere, whother subjects ol tlie
King or pot, are intencsted in maintuining the
Government aod its crodit.  They are the strong-
est support Goveroment cun have. 1f the loan
is mado ubroad, the interest must all be gent
{ away and is spent abrosd, ns also the prineipal.

In case of fuilere to pay Lhe interest or principal

to foreign bondholders, political eomplieations
| may sriss which may result in depriving the [1a:
waltans of & Govermmont of their own, and of a
transfer of the Government sud of the Tslands 1o
some foreign power, as has bappened to or is
now peading in Fiji, There are some, no doabl,
who desire such a result, bat no troe Hawaiian
can assist in bringing aboat an abrapt terming-
tion of ihe uative sovereigoty of Hawaii pei.

A Ltopian Scheme,

Wo are pot mbout to reply to the personal
slunjr indulged in by a writer 1n the last Adverti-
s, under the caption of “The Loas BilL"” If we
did, we should bo sorely tempred to say some
things which might not be plessant to the reputed
muthor of the article und of the loan bill now be-
fore ke Assombly. Wo chose to eall the bill
Mr. Kipi's, thoogh we well knew be did not pre-
pare it. Norecan it in any sense be called s Min-
isterinl bill, na a correspondent well obsarves,
when the cabinet hsg with wise dizeretion, pre-
ferrad to allow othors to speak before showing
its band. In the shape that the bill lisa been
prosented to the Legislature, it is o tangled net-
‘ work, intendad to sapply all the real and fmagi-

nary wants of the government for the next ten
yeurs, evon though no legialutare should convens
during that time, and as soch meets uoiversal
condemnation,

But there ara two or three points in the article
| refurred to, which shoulid be noticed,  The writer
|suys: “ Tt can ecarcsly bo said that interest-
| benring tressury notes of 50 wach sre paper cur-
| reney.”  Admitting that they are redeomable in
five yoars, (which by the way was not denied by
us,) it shoald be added that the rate of interest
| is =0 low {tour per cent.) that it wonld not be an

olject with any one o whom they were poid
| oither for services or government debt, to hold
| them five years till due, and the interest becomes
| payuble. Coneequently thoy wonld have to
change hands, und woukl esentaally retumn to the

treasary, not 1o bo issged ‘merain, bot to be re-
placed by new soles ol the same class. What,
then, can they bo cilled bot paper carvency, anl
{ thoogh bearing four per cent. interest, the latter
| may, by express terms, be made otly payable at
| tho ond of five years, before which time every
pote issued may bave been retarnad to the troasury,
cancilled, and replaced by new issues of the same
clase. Though bearing intercst, the treasury
would probably never be ecalled on ta pay it
This may be perfectly logitimute; bnt, we say,
let the ignorant ustives [aolly anderstand its
working.

Another point: The writer deniis our state-
ment that the 70000 proposed o be izsued
wilhout interest ~ is a paper eurrency redeemablo
only at the end of tweutly years,” by staling that
they are * redectiable al any moment.” lhons
he sappose that the tmdiog and mereantile public
df Honolula are fools that they eaonot ander-
stand the operation of the bill as it resds?—when
it clearly says that they are (0 be redesmed by
re-issue or by new issues, nod whon no provision
it made for coin payment till = the end of twenty
yoars.” The writer's impudence is unparsliad,
when hie ussorls that snch o currency “1sin no
sense o paper carrency.”  If this does not eatisly
the public that the bill as presanted is not hon-
esily fmumed to bepefit the lawaiian people,
what can !

A lodn bill—simple in its provigions, designed
| to secure funds for tho public service and to aid
our depressad industrics, and entirely divested of
all paper currency schemes—shall receive our cor-
dial support. A loan”at lowe, il it can be ef-
fected on any terms, shoald be preferred ; for if
we are compelled 1o go mto Furopean markets
nnd il to obtain what wo seek, the fulare muat
be a disastroas on for our public credit, and will
embarrass os to an exteat that few can now
realize.

“ Native Docility to Superior Influ.
ence,™

The Advertisor well coutrasts native doellity
with foreign croaking, as it is pleased (o term the
objections which are made to the proposed * om-
mitius bill ¥ suthoriziog o foreign loan. The offen-
give style of the ndvocates of the bill eaanot
supply the pisce, bowever, of cool and manly
| argument. Instead of advocating and defending
{ the measore, the object seems to be to eall by
| bard names all who do not immedintely endorze
it. The public will hold to a strict sccoustability,
gaya n writer in the Adperfiesr, those who op-
poss it, and through whoso sgency it shall il
In Jane, 1866, whon the ministry broaght forward
u bill 1o iksua trenstity notes, the entire publie of
this city wera exeitad over the project and unan-
imously petitioned the Lagislature not to pass it
In shat case the poblic were determined to hold
to strict accountability the suthors of what his
ulways been copmdered a very unwise paper
schemo, and it was defested.  Were the question
put to them now.they woald as uosnimoosly op-
pose the measure.

Apguin the Adrerfiser says, “ what iz the use
of trying to make o bug-a-boo of our domestic
debt of $350000 when it is wellknown Lhat the
Government coald pay off thiz debt any day by
the sale of governmant property in this eity?
Let us make it $3.500,900."  Very well. gentle-
men, il you can find power to sell off the govern-
ment property, and can find purchasers, run ap
your debt 1o the highest limit that ~ native dosil-
ity " will nllow. We will then see oo whom the
“ gecoantability * will rest.  Try the experiment
of epriching the country with three and o bnlf
millions of barrowed meney, aad of gaining credit
for Eomnmut bonde and for the governmant
i by sccusing every one of qu:n. if you
like, who does not st coce fll ioto bue with yoo.

The Magazines.

The June namber of Seribner opons with a
long and finely illasirated article on the Sonth
Oarolina problem, one of the Great Sogth series.
The nathor depicts vividly the deplomble condi-
tion ol things in that unfortumate State, where
the pegroes being in the majority =till rale, exor
cising an ignomnt tyraonical power which renders
the cenimlizad Stats government a frightfal in-
eubus and depressiog power which vo countey
can lovg endure. Tt is un article well worth
reading. Edmund Clarence Stedman takes up
Tennyson in kis list of Victorian poots and gives
us a charming littls review speinkiad with quota-
tioes from that illostricas poet. Theserinl stories
of Katherine Earla and Adina are continned, and
Ilizaboth Akers Allen paints for os a “ Pictura"
—a thoughtful and beautifel poetn saegested by
a lovely portmit. * Au Sable Chmam™ i the
gate of the Adirondacks and the ilfustentions of
the wild and magnificont rock scenery in tliat re-
gion make us almost fearfal that wo shall never
e able 1o enler that gate bat the anthor gives us
a cloe. A sketch and portrait follows of Thomas
Bailey Aldrich ope of the few Americsn writers
who charms us both in proso and verse. Num-
ber five of a Mystorious Island, by Jules Verne,
that mystical madeap writer carries us again inte
wonderfol woknown worlds. % Decoration™ a
poem by Thomas Wentworth Higginson, cslls ua
nway from the decorated graves of our coantry’s
heroes to one, in his sight, more worthy of a
wreath of lilies—the grava of a woman, the

“bravest of the bave,” which
* Tanrs o roses, WouTs 0 wrssth,
Tot o beart moce kizh aod warm,
Ever datod the battlostoem,

Tn this niheteenth centary, the “ age of harrs™
it is exceedingly gratilying to busy and thought-
ful minds to find magnzines like the Felwtic and
the  Overdind Monthdy. with their loaves all cut
from their publishers hands : the other styln, with
uneat leaves, involving puper cutters, pen-knives
or filiog those, a peo handlo, a pin or even n
Boger with 1ts resulting mggedness, Jos of time,
und in soma cases imprecatory adjectives, are sad-
Iy behind the age.  We cannot say as mach for
these two periodicals in the arrangement of their
table of contents, in which they fall behind
Seribner. the Atlmtic snd some Eaglish maga-
zitws, which save trouble by having their contonts
on the outside firel page of the cover. Bt this
however important is not litemtore, which = oor
subjoct te-day. The June Ocerland is not par-
tcularly cemurkable except in ome article and
that is worth as mach as all the rest; wo mean
" A Simple Life” by Walter M, Fisher, which in
behall of intelligent, simpla, wexpensive and
beautiiol home life, runs a ferce and honomble
tilt at the ostentation and sham which vxists in
society, and the cowardice which lends men and
women to seem whal they are not and to pay
high for the seeming, and all for the shallow, so-
cinl opintons of thoss they do not care for.

The May Edlectic hns n rich collection of selog-
tions every ono of which it i something of a mis-
fortane not to rond. It critique on * Alexander
Irumas Fils™ and the review of Victor Hugo's
new romance * Quatrevingt-treize” being promi-
went in interest, among others.

[Commuinicated. |

The Lonn IBIlL,

It has been =aid that governments, being im-
mortal, may, unlike individeals, safely borrow
money beyond their power of ropayment so long
13 they ean promptly pay the ncoraing interest ;

| whick conclugion would bave some plansibility if

the premises were correet. Hut governments
are not immortsl uny more ihan men. History
is the narmtive of their rise and fall, and aboands
in mstances both of their gmdanl and sndden ex-
tinctivn. This posaibility however, from a parely
business standpoint affects mther lenders than
borrowers, the great temptation of governments
being to encamber themselves with debt withont
ausiely, bacause the responsibility of pay day
miy bo left w succeading generations.

Thors iz no doubt but that a temporary loan
may be as prelul to governments as to men. Dat
for either to borrow o largely nnd at snch rates
that repayment is practically impossible, is anoth-
er thing. So iz also a Jdabt so large that it cun
only be cancelled by a trapzler of it securities.

Tha bill read (he other day in the Legrslatare,
to suthorize a mational loan ol a million dollars,
provides for a debt of ono of the Jast two kinds,
either a permanent debt, or one only to be paid
by somo cession of nalional interests, which
would be dangerons to Hawailan independonce.

There aro soimoe who spprove of o lamge loan, bat
object to the chameter of The bill; tut the elmple
attempt to fasten upon this diminishing nation a
debt, liuge to them, to be banded down to thejrstill
fewer descendants, §s cnoogh to inspire the hearti-
est opposition from those thoughitful of the common
Interésts, Suoch a plan i utterly Indefensible, ex-
copt ms o lust despernle measure 1o save s pation’s
Ify, ‘a5 I ease of war, The origieators of the bill,
whoever they are, sppear to belong to the Joy
Cooke stamp of political cconomists;, who belleve
that a mational dobt is 3 national blessing, and that
the United States debt 1s throo thonmanid mililons
added to ita avallable capital. Dosbiless the great
bankropl's own downfall was caused by & private
application of this principle. Of course if there is
anything in such a theory wenre to bi copgrutuls-
ted in owing $350,000 now, and Iz the Immediste
prospict of owlg $1,550,000 at six per ecut sand up-
wards,

The objections to s large debl are too positive
and lmportunt to be ovesiooked. The frst direct
evil resalt is foereased taxation, which ia felt most
soverely by the masscs and which tends to oppress
and impoverish them not oaly dfrectly, but also in-
directly thirough the inereased cost of Niving. Then
a permanent national debt almost Inevitabily, in iis
negotintion aod 5 y I pernicl
syutems of enrrevey, fonnded on credit Instead of
walues, the efleet of which Is 1o impose more bur-
dens npon the prodoctive classes and seriously to
disturb trade. I thie case, such a tendeney sbows
its evil face through the complicated convoiutions
of the bill. The provisioh avborixing the Minjster
of Finanee to lssne serip for the payment of *° sals-
ries or oiber dues from the Hawallan Government
Is not robbed of is mischlef by the soceecding di-
plomatic clanse that “no p shall be ¢ flod
to takesuch notes In payment, &o, it be should be
unwilling to do so;™ nor §s it Improbable that a
jegislatume espable of enscting snch 3 law, could
withont difficalty bring themselves to deciare such
serip to be legal tender whenever obslinate officials
and eradliors should maks it necessary,

The great moral objeciion {o 2 debt of this charne
ter b, that the tion inegrring sach an encam-
branee, are not held under any olillgtion to ;hm; it,
bul posterity is nl:d:n:g with m; rurwm.:t gq
m:m And Lﬂ; mjhn'am nowm:;
except uuder the most yilsl m!j!zm It does nat
appear that snch uecessity oxists. re is no eall
for vast national improvements at such & sacrifics,
Thire is ho demand Gpon the governmunt from the
agricaltoml luterests, for it to resolve jtsell intos
basking institation, and I thore was, it would be
5o yesson forsoch 4 prostitotion of 1he
kigh ends of government, which are lla:‘iat:r o pro-
tect the cxistence of (be body puolitic 0 assure
to the individuals who compose 1t the safe enjoy-
ment of their notoral vighta and privileges, and

notbing more.
As 1o the particnlar charseter of the bill before
the House, cven il it were desirabie to borrow the
moncy; it does not s2rms sa it soy law maker in his
e willing to do so by means of such an
11y loose, confusltg snd geoernl provi-
¢ 10 3 measure of

S T o e s et

Th the Bditor of e Huwdiian Gasslie :

The Aderriiser affiecta to beliove that Mr. Ki-
pi's Lonn Bill gives svidonce of a romarkable tal-
eut for construetion, and at the same timo snubs
thoso * whosa forte is not constructiveness,” beo-
canes they do not agree in bis beliel. There are
people who in private life attain & good degres of
smccess in the establishment of charncter and
weslth by pursuing o stesightforward course
Just why the same condaet of public affairs will
noi produce the same results in not very clear. It
isovident, howaver, that the Adeertiser, and pos-
sibly some of the King's ndvisers; believe that in
bailding up the chameter and codit of the gov-
ernmont, an ¢laborate and complicatesd system
must bo constrocted ; that the rules which govera
individuals in their bosiness opemlions are pot
applicable to o commaunity of indinidoals. Mod-
orn political history teackes ns to dread nll com-
plieated systems of fnance, partieniarly American
history ; the result of such systems being too
often & Credit Mobilier or a Sanborn scantal.
Whero such systems obtain, smart hvwyers—Ben
Butlers of lurge or smaller calibre—are gonenily
found ruvolving within their rings. Those who
sce “acat in the meal,” where there s no cat,
nro prono to be too suspicions, but yonr readers
must admit that the presest make-up of the ms-
chinery that ensets our lws justifios every pra-
dent business man in keeping his eyes opoen.

It sooms that the sufe and prodent plan pro-
posed by the late Attorney General, of cartailing
the exponses of povernment so that the expendi-
tares for the next two years should fall within
thi estimnted roceipts, was n plain, strightfor.
ward way of meeting the Gnancial difficalty in
prospect, and of steadying the pablie credit
throngh what may be tarmed *the impeoding
crisis "—a plan thnt woull meet the approval
of most people of anpretentions habits of thoaght
and prctice. A httle of that “ common sense '
sad * common honesty * that the same wnter
pmtes of, would sugzest snch o plan,  ‘The best
ways and means for building op and mainlaining
public eredit have been clearly defined by the
political writers of Hoglnd and Amegica, and
the different roads have been tried antil it requires
no great skill to mark out the safest courss for
Hawaii to pursue. This people cannot sfford to
make experiments which may prove disastrous;
nod ther is no pbeassty for muking explorations
with the idea that oor suecess will startle the

the Anancial world with “a now way to pay old
debta,” QUEEN ETURERT.

Who's Afraid of 83,500,000 7

To rur Epnrror o s Gazerre :—The Jideer
tizer of last Satunday would run a mack with uny
one who dares to mistrust the salf-vaunted policy
of the originator of the loan bill, who would roll
up o first-class loan bill. Talk of your pany
2350,000 debt. A million is nothing.  Call it
£3.500.000, and there will ba something like
statesmanship io tho land. Whoever thinka tho
country will grow o richer by foreign loans is
trying to raiso a *bog-a-boo,” forsoolh, and is
pandering to native projudices !

Now nobody thinks that the advocatos of a
loan are dishonest, nor that they wish to give n
loreign cotintey a hold on va by leading money
which we may never repay. And muchless is
there any disposition 1o excite pative prejudico
aguinst its projectors.  Bat many do thiok that
the project hins beon ill-conceived, and is likely to
breod dizcontent and may ondanger Hawaiing fn.
dependence,  If the projoct is so delicate that
eritiviam endungors ita sudecss, it may be well to
gtuidy its details more csrefnlly.

| blame gpon =0y one.

The loan bill in it present shape iz a mistake,
| for many reasona :  Richea do not come by bor-
rowed mondy, unleds real eredit be first sconeed,
It is encouraging to learn from the bill that the
Minister of Finance niay sell tremsury bonds with-
out limit of price. Once lot the coontry bo
fooded with bonds bought Bl par, and the
boginning of a gemeral depreciation in our mone-
tary standard I8 imminent. Make the bonds anid
coapons payabile in U, 8. gold coin, and bnsiness
men will feol bstter assured that they will pot be
wid in anything of ess value. Otherwisa, it will
w band to cofvinee people famillar with financm!
mattars thnt the nationsl enrrency will continoo
poimpaired.  Call these viows by all the bhand
unmnes you will ; bring all the influence of borraw-
ors to bear ngningt !i::{n ; and thore still will res
main many who ean duly ba convinesd by nrgu-
mant that onr corrency should consist of any-
thing but band cash or il equivalent. Such ab
leust is the opinion of MANT MERCHASTS.
Houolulu, Joly 6, 1874

fraou oum 0w CIBRPAYONTENT. |
Prrvsrmnen, Mass, Jone 13, 1574,

I bave jost returned from visiting the scones of
the late Mill River disaster, and hasten to write
while impresgions are vivid apon my mind. The
road from Northampton to Leeds prosented fow
troces of the recent thood, thoagh here and thera
along the Florence moeadows were hinge piles of
lumber and debris that had been reseaed from the
rains. At Lewds appoor the firat evidences of
the violenco of the terrent. 1 found houses in
every conceivable position, bridges gone, wills
swept away.

The housea being framed did oot disapposr nor
cruthble, 88 tho stone and brick mills, bul wers
borne slong by the etream and lodged sgainst
trees, or whatever obstacles chaoced to oppose
them. And stich an appenmnce ss they pressnt-
od, destitute a5 they were of occupnnts aod for-
niture, seattered all over the Galds, with no truces
of eellars nor foundations, tipped oo ona side or
the other, nod in one or two instances standing
on eml.  Ouoly piles of brick stone and iron told
where once hind been mills, giving employment to
e populstion. The earth geemed to bava been
swapt along by the torrent and the bare face of
the rovk was disclosed evergwhare. From Laeds
wa traced the stream to Haydenvilla and found
here that dwellings bad not been so sericusly in-
jured a2 at Loeds; bot mills and bridges were
goue, and u high chimney nlone told whare hnd
stood the Brmss Warks of Messrs. Hayden, Gore,
& Co, Williamsharg, with the stream flowing
where formerly was its main street, presented an
appeamance sad beyond description. All along
the road were boards telling the tmaveller that
here stood the hoose of snch & one, 50 many per-
gons lost. In ope imstance I remd * Here stood
the hovse of Dr. Johsson, six persons lost.”
Agiin, “ Here stood Dirmiogham's house, fire
persons Jost.” Abpd sueh silent guides constant-
Iy told of ke jnvincible power and speed of the
flood. Three miles above Willinmsbarg I found
the resarv oir one hoodred nnd nine seres of water
with an aversge depth of Efteen foot confined by
n dam of stone and earth. A wall of stooe four
and one hall fest thick was filled inon eithar
side by earth. The foondation was sot solid—
the immense presure caused by the water suf
ficed to break down the dem and let loose apan
mn onwarned people this deloge of water. The
people are fearing lest o larger reservoir higher
amang the hills may break way aod carry off all
that the former lelt.  Bat the Connty Commis-
gloners bave ordered the water to be kept low,
and a feoling of econfilanes i being raised, and
mensurés are being takeo to repair and rostors,
Bat not for many years can the region becoma
what once it was. An inquest ks been beld, and
the jory decided that it was impossible to fix
A genersl sebeme of mis-
mansgement, shirkiog duty ssd gross careless-

carelessness, and some act is roquisito to emable
the dowr to be panished. It will be long how-

losz, an partners io bosiness, and not ae members
of & corpomtion, ouly to the amount of thasr

Tha topic most interesting to » lamge portion
of the eonotry is the momorandom of an intes-
view with President Grant pabiished by Seestor
Jomes of Nevaidn, It axpresses Grant's Snancial
riews and 5 & blow to both Contractionists sod
Infationists, To the former; [or it arges and

: * .
mar-thm the dilstory withdeswal of
curroncy. To the latter’; for it sssures them
that any bill looking to an expansion of the oar-
rency will meet & voto ot the bands of the Pres-
dent.

Some wmy that this open declaration of his
policy is impelitic and anbecoming in Mr. Grant;
bt muny. and with far moro reason, think it
woull advastage our country, if the President
could ot only initinte fegislntion, but coull also
sond to the Senate his Cabinet ministers 1o ex-
plain apon the floor of Congress the views and
reasons of the Presudent.

Withdmw Richurdson, Sawyer and Banfleld—
enter Gen, Bnstow of Keatucky, the other place
not yet filled, A sigh of reliel goes up from the
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whole conntry ; forany maa would bean improve-
wment gpoo the last trio and Btimﬂnhypm-|
mises well. Ho favors redocing the force a!l
clerks, employing only necessary ooes, and, what
is botter, inspects bills and mensures beforo sign-
img them. .

position, Oulyhinpmmhnumkukemm\i’npl
and Medns Committee from offering resclutions |
of censure. And yet Grant immediately appoints |
him a Judge of the Coart of Claims. A quoer |
niun ia Mr. Grant, » very qoeer man, enpabie of |
doing sensible and scosoless things, geining the |
blessings und the corses of his followers sml
minding both alike. Congress has voted 1o ad-
Journ upen the 224 inst. amd is horryiog op bus-
ness, and fears aro as wsonl folt lest in tho haste
of legislation bills shall be lobbiad through that
are improper.

Musachasotts is beginning to rouso upon the
gubertntorial question. A few days since Talbot
wons deemed the probable candidute of the He-
publicnn party. Duat ha has veloed a bill abolish-
ieg the Stnte Constabulury, thua weakening his
Lold. Bater's ghost looms up, threslening o
become a reality, and koeping the straight Re-
publicans in torror. The Democmts may nomi-
pate John Quincy Adams, but are more likely
to take William Gaaton.

The Republicans will pat o strong man forwand,
probably George F. Hoar or Joha E. Sanford.
The question how to dispose of the Hoose Tun-
nel has absorbed the attention of our State Leg-
islature for a few duys, 1 had boped 1o be alie
to Wil yoa of a definite settlement ero this,. The
bill most likely to pass provides that the State
shall holl it in Trust, that the Fitchburg roud
und the Mossachusetts Ceutral shall use it, snd
that the State shall retain its control Over i3 by
having the eboice of n majority of the Trostees
Others favor the construction and ownership by
tho State of a live to the ke, Dut this s enly
talk, and while othor schemes so put forward
the one mest likely 1o pass de that above muyn:
tionad. modified by some amendments. w. e
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NEW G00DS!

NEW GOODS!!

Ex Late Arrivals, and for Sale Low,

CASTLE

MOSKEAG DENIMS,
Amorkonje Tae Cotton,
Ammekesg Hlus Delll,
Amoskeag A BMeachsd Cotban,

Awmonkeag Sheeting. 42 anid 48 ined,

Amaskeag Bleaclhed Drilling,

FANCY PRINTS, BR

& COOKE.

AMOSKEAG BDROWN COTTONS,

Aziong Binarhiel Joan
Supetrer b § Vunhleaahed Cntten,

Laparms 109 rpgh 3 .
Heasy Bot Tking,
Cemt=y Fasssl,

ILLIANTS, LINENS,

A Yise Assortmont of Hamburg and Cambols I'f-l;inl;,
maline,

Visturia Lawas, yarives qualities,
Hilk Handkerolinfs,
Fine

White da.. Neek Tiow, de..
Twveds asd Casslmnges, Linen Tivills sl Dopad,
K. Bie, Ew, | N

.

A Large and Varied Assortment of Hardware

Locks, Door, Chest, Box, TIll, Diawer and Padlock, |
Batts of sll siges, Braes nod Irun ; T Minger. I
Hooks anil Staples, Brass and Tron Serews oll stsos,
Augers and lists, Firmer and Framing Chisels,

A Sugerior Assortment of Files, from 3 Lo 18 inoh,

;mﬂn-_ Rivets nmd Bare,

ws trnm LY 6s 38 im, . Crew Out amdd Il“
Mutohets, Axes, Oun's, Mattsods, Puk Az,
Cut Nalls feion 3d 1w 804, Cot Zpikam £, T & & i
Wrnuyht Naite o S te d i MM!“

AGRICULTURAL IMPLEMENTS.

Paris, Eagle 20, 3, and Steo! XT and X0 Plows,
Hurse Hoes oud Caltivators,

Wheelbazrows,
Bborcls aod Spades, Synprs and

Bowsad

Hons—Ilasters’ 9, | and I, sd farden Hoes 205 and 17 i,

PAINTS, OILS,

Ilabbusk's Pure White Lesd anil Zine

Ox Yokes, Ur Bows, Srythcr aad tewichs,

AND GLASS;

nuum'cg;: Foiled and Haw Linseed 071,
» Dramar, Carringe and Bright Varsish,
Tuspestina, Rod o

Lead, Venstian
Baae

1 LURGE VARIETY OF SENORIES GROCERY LN

Fo. 1 Caliorsia Flonr, Cruahied and Brows Bager,
Wheat 2ol Corn Meal, Rye Plmr, Cops Starsh,

A TFine Asst. of Pure Ground Spices,

Freseh Fess in Water and Batter, (geiser, Salmaa,
B-’-I-En,

Frah Tuble Vroits, Fickie, Seimegn, Tuphemn,

4 PLY 3.4

SUPERIOR 3 D 4 Py ot trcn raoiy miwaes moww,

Cartridpss, I3 and 36 wisa: |

AND MANY OTHER THINGS TOO NUMEROUS T0 MENTIoss

Low Prices at Wholesale and Retail.




